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12th April 2008

Subject:    Montfort Alumni AGM Notice

Dear fellow Montfort Alumni

Notice is hereby given that the next Annual General Meeting of the Montfort Alumni will be held on Saturday, 26 April 2008, 2.30 pm, at the Montfort Secondary School Learning Hub (Level 1).  

Members who have any resolution to table are to do so in writing by 19th April 2008.


Regards
Seah Kok Woei

Asst Hon Secretary
Montfort Alumni 2007/08

Email: Seah Kok Woei [ah_seah@hotmail.com]


c.c. Email: admin@montfortians.org
website: www.montfortians.org
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12th April 2008

Subject:    Montfort Alumni AGM Agenda

Dear All

The agenda for the next Annual General Meeting of the Montfort Alumni to be held on Saturday, 26th April 2008 at 2:30pm, shall be as follow:

a. Adoption of AGM 2007 Minutes
b. Matters Arising
c. Chairman's Report
d. Statement of Accounts
e. Report of Social Sub-Committee
f. Report of Education Sub-Committee
g. Report of Membership Sub-Committee
h. Report of Fund-raising Sub-committee
i. Election of 2007/08 Montfort Alumni Executive Committee
j. Any other matters


We need your full support to maintain the momentum that has been built up in recent years to "develop a strong, active and meaningful Alumni for the benefit of all members, and to assist the school in its activities, living up to its motto of AGE QUOD AGIS".  

Kindly acknowledge if you can be present for the AGM and for catering. 

Email to:  ah_seah@hotmail.com 
c.c.
:   SEAH_Bee_Leng@moe.gov.sg
Those who wish to come forward to serve in the ex-co, please do contact me at 90934243.

Dear Bee Leng,

Please arrange for the AGM to be held at the Montfort Learning Hub. Please print copies of the AGM 2007 Minutes and the Statement of Accounts.  Kindly arrange for logistics and refreshments.  

Thanks.


Regards
Seah Kok Woei
Asst Hon Secretary
Montfort Alumni ExCo 2007/08
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24 March 2007







Ref: MA2007-AGM

REPORT ON THE MONTFORTIANS ALUMNI 32nd ANNUAL MEETING HELD ON SATURDAY, 24th MARCH 2007 AT THE MONTFORT SECONDARY SCHOOL LEARNING HUB at 3:50 PM
Present: 

	S/N
	Name
	Position

	
	Executive Committee 2005/06

	

	1
	Mr Ang Chee Kok
	President

	2
	Mr Clement Chia
	Vice President

	3
	Mr Seah Kok Woei
	Hon. Secretary

	4
	Mr Toh Horng Lee
	Asst Hon. Secretary

	5
	Mr William Ng Boon Sua
	Hon Treasurer

	6
	Mr Andy Loe Kar Leong
	Asst Treasurer

	7
	Mr Chua Cher Choon
	Advisor

	8
	Terence Lai Mun Tak
	Committee Member

	9
	Patrick Khoo
	Committee Member

	
	
	

	
	Honorary Auditors
	

	10
	Mr William Er
	Auditor 1

	11
	Lloyd Yeo Tze Chiang
	Auditor 2

	
	
	

	
	Honorary Members
	

	12
	Mr Simen Lourds
	Principal, Montfort Secondary School

	13
	Mrs Judina Cheong
	Principal, Montfort Junior School

	
	
	

	
	Ordinary Members
	

	12
	William Gay
	Ordinary Member

	13
	Chew Cheah Boon
	Ordinary Member

	14
	Ronald Tan Hee Huan
	Ordinary Member

	15
	James Tay Chin Kwang
	Ordinary Member

	16
	Tan Yew Lee
	Ordinary Member

	17
	Patrick Chua
	Ordinary Member

	18
	James Tan
	Ordinary Member

	19
	Darius Foo
	Ordinary Member

	20
	Jason Pan
	Ordinary Member

	21
	Gaspar Tan Soon
	Ordinary Member

	22
	Benjamin Fong
	Ordinary Member

	23
	Jeremy Chan Fang Kai
	Ordinary Member

	24
	Husain B Mohd Arip
	Ordinary Member

	25
	Frederick Ivan Tan
	Ordinary Member

	
	
	

	
	Observers
	

	26
	Brother Emmanuel
	Supervisor, Brothers of St Gabriels


Absent with Apologies:

	S/N
	Name
	Position

	1
	Mr Lyon Lai Mun Wai
	Committee Member

	2
	Mr Albert Teow
	Committee Member

	3
	Mr Alvin Tan
	Committee Member

	4
	Mr Billy Yeo
	Committee Member

	5
	Mr Lawrence Cher
	Committee Member

	6
	Joseph Tan
	Legal Advisor


The President called the meeting to order at 3:50 pm after waiting for 30 minutes in accordance with the Constitution.

	Items
	Action

	Adoption of the 31st AGM Report of the Old Montfortians’ Association held on Saturday 22nd April 2006 at the Montfort Secondary School Learning Hub at 2.30pm

1. The President gave a warm welcome to all present and especially to Brother Emmanuel, who came especially as an observer to the AGM. 

2. The President introduced Mr Chua Cher Choon, Chairman of SMC and Mrs Judina Cheong, Principal of MJS to the new members present.

3. Item number 23 required amendment from “Mr Simen Lourds” to “Mrs Judina Cheong”.

4. No other changes noted, the report was adopted as proposed by Mr Chua Cher Choon and seconded by Mr Lloyd Yeo.

Matters Arising

5. The President proposed to re-look at the constitution and amend it to admit students as about 20 students have tried to register themselves on the MA website for the past year.

6. Cher Choon commented that in order for the constitution to be amended, we need to circulate a resolution first to all members.

7. An EOGM needs to be convened at one of the MA meetings and an advanced notice is required to be served 3 weeks in advance.

8. All members present in the meeting supported the move as a way to maintain links with the younger batch of boys.

President’s Report

9. The President thanked all members and sub-committee members for their contributions and support for the past year.   

10. The President specially thanked Mrs Judina Cheong for her support of the MA badminton group and also Mr Simen for the usage of the school’s facilities for MA meetings/events.

11. The President commented that he has been trying hard to step down but with no success yet.  

Statement of Accounts 

12. The Treasurer’s report was circulated to all members. The Treasurer reported on the accounts for the year.

13. The accounts were approved by Mr Chua Cher Choon and seconded by Mr James Tay.

Report of Education Sub-committee

14. It was reported that the YMA tuition scheme will be continuing as per normal in 2007.

15. The meeting noted the report.

Report by Activities Sub-committee
16. MA members participated actively in the bowling competition organized in February by YMA and all who took part enjoyed themselves tremendously. 

17. The meeting noted the report.

Report by Fund-raising Sub-Committee

18. There was no fund-raising event organized for this year but the meeting noted that fund-raising for schools are to be guided by SMC except for MA fund-raising.

19. The meeting noted the report.

Report by Membership Sub-committee
20. The President reported that the number of members has grown from 490 in 2005 and 600 in 2006, to 683 in 2007.  He also elaborated on the percentage breakdown of members from different decades from the 1950’s all the way to 2000’s.

21. He mentioned that email broadcasts can effectively reach approximately 78% of the members.

22. He indicated that free membership through registration on the website had contributed significantly to the increase in membership.

23. The meeting noted the report.

Sharing by Principals of MSS and MJS

24. The Principals of both MJS and MSS shared with the committee a summary of the schools’ achievements and directions for the past year.

25. The meeting noted and thanked them for their sharing which helped the MA understand better about what activities are going on in the schools.

 Nominations and Election of the 2007 Executive Committee

26. Election Nominations. See Annex “A”.

27. The following office bearers were elected for the 2007/08 Montfort Alumni Executive Committee:

        President             Mr Ang Chee Kok

        Vice-President    Mr Clement Chia

        Hon Secretary     Mr Toh Horng Lee

        Asst. Secretary    Mr Seah Kok Woei

        Hon Treasurer     Mr Lloyd Yeo

        Asst Treasurer     Mr Tan Yew Lee

       Committee Members
    1   Mr Patrick Khoo Eng Hock

    2   Mr Patrick Chua

3 Mr James Tan

4 Mr Jason Pan

5 Mr Darius Foo

6 Mr Andy Loe

7 Mr Terence Lai

28. The following were elected Hon. Auditors:

       1.  Mr William Ng

       2.  Mr William Gay

Other Matters

29. Mr Chua Cher Choon thanked all of the committee members and Principals for all that we are contributing to both schools. He also welcomed the new committee onboard.

30. There being no other matters, the meeting ended at 4:40 pm.
	


Recorded by 

Seah Kok Woei

Hon Secretary

Ex-Co 2006/07

Montfort Alumni

24 March 2007
ANNEX A

Names of Nominees of Executive Committee Elected on 24th March 2007 

	Position
	Nominee
	Proposer
	Seconder
	Proposed Nomination Closed

	President
	Ang Chee Kok
	Chua Cher Choon
	James Tay
	Chua Cher Choon



	Vice President
	Clement Chia
	Chua Cher Choon
	Ang Chee Kok
	

	Hon. Secretary
	Toh Horng Lee
	Ang Chee Kok
	Chua Cher Choon
	

	Asst. Secretary
	Seah Kok Woei
	William Ng
	Terence Lai
	

	Hon. Treasurer


	Lloyd Yeo
	Ang Chee Kok
	Clement Chia
	

	Asst. Treasurer


	Tan Yew Lee
	Lloyd Yeo
	Terence Lai
	

	Hon. Auditor 1
	William Ng
	Ang Chee Kok
	Clement Chia
	

	Hon. Auditor 2
	William Gay
	Ronald Tan
	James Tay
	

	Committee Member
	Patrick Khoo
	William Ng
	Chua Cher Choon
	

	Committee Member
	Patrick Chua
	Ang Chee Kok
	Ronald Tan
	

	Committee Member
	James Tan
	William Gay
	Patrick Khoo
	

	Committee Member
	Jason Pan
	Ronald Tan
	William Ng
	

	Committee Member
	Darius Foo
	Ang Chee Kok
	William Ng
	

	Committee Member
	Andy Loe
	Jason Pan
	Terence Lai
	

	Committee Member
	Terence Lai
	Patrick Khoo
	Toh Horng Lee
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	We have audited the accompanying balance sheet of MONTFORT ALUMNI as at 31 December 2007, the income and expenditure statement, statement of changes in members' funds and cash flow statement for the year then ended and the notes thereto.  These financial statements are the responsibility of the Management Committee.  Our responsibility is to express an opinion on these financial statements based on our audit.

	

	

	

	


	We conducted our audit in accordance with Singapore Standards on Auditing.  Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An audit also includes assessing the accounting principles used and significant estimates made by the Management Committee, as well as evaluating the overall financial statement presentation.  We believe that our audit provides a reasonable basis for our opinion.

	

	

	

	

	

	


	In our opinion, the financial statements are properly drawn up in accordance with the rules and regulations of the Registrar of Societies and Singapore Financial Reporting Standards and so as to give a true and fair view of the state of affairs of Montfort Alumni as at 31 December 2007 and of the results, changes in members' fund and cash flows of the Alumni for the year then ended on that date.
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	Hon. Auditor
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	_________________________

	William Ng
	
	
	
	

	Hon. Auditor
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Singapore,  10 April 2008
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	 2007 
	
	 2006 

	
	
	
	
	
	
	
	
	
	
	
	
	
	 S$ 
	
	 S$ 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Members' fund
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  Accumulated Funds
	
	
	
	
	
	
	
	
	   
	
	       18,296 
	
	       19,974 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  Represented by:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	

	  Bank balance
	
	
	
	
	
	
	
	
	
	
	
	       40,223 
	
	       42,204 

	  Less:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Current liabilities
	
	
	
	
	
	
	
	
	
	
	

	    Other Payables
	
	
	
	
	
	
	
	
	
	
	         1,858 
	
	         2,007 

	  Provision for Income tax
	
	
	
	
	
	
	
	
	
	                - 
	
	            154 

	  Scholarship funds
	
	
	
	
	
	
	
	
	
	
	       20,069 
	
	       20,069 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	       21,927 
	
	       22,230 

	Net current assets
	
	
	
	
	
	
	
	
	
	
	       18,296 
	
	       19,974 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	 
	 
	 
	 
	 
	 
	 
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	Lloyd Yeo
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	Hon. Treasurer
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	CASH FLOWS STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2007
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	 2007 
	
	 2006 

	
	
	
	
	
	
	
	
	
	
	
	
	
	S$
	
	S$

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cash flow from operating activities
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Deficit for the year
	
	
	
	
	
	
	
	
	       (1,678)
	
	       (1,310)

	Changes in working capital:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	(Decrease)/Increase in payables
	
	
	
	
	
	          (149)
	
	         2,007 

	Cash flows (used in)/generated from operations 
	
	
	
	       (1,827)
	
	            697 

	Income tax paid
	
	
	
	
	
	
	
	
	
	
	
	          (154)
	
	                - 

	Net cash (used in)/generated from operating activities
	
	
	       (1,981)
	
	            697 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net (decrease)/increase in cash at bank
	
	
	
	
	
	       (1,981)
	
	            697 

	Cash in bank at beginning of year
	
	
	
	
	   
	
	
	       42,204 
	
	       41,507 

	Cash in bank at end of year
	
	
	
	
	
	
	
	
	       40,223 
	
	       42,204 
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	NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2007
	
	
	
	
	
	
	

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

	


	1.
	Society information
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	The Alumni is constituted under the Registrar of Societies.

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	The objects of the Alumni are to develop a strong, active and meaningful Alumni for the benefit of all members.

	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	The registered office of Montfort Alumni is located at 50 Hougang Avenue 8, Singapore 538785.

	
	


	2.
	Summary of significant accounting policies
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	a)
	Basis  of  preparation
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	 
	

	
	
	The financial statements have been prepared in accordance with Singapore Financial Reporting Standards (FRS).

	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The financial statements have been prepared on a historical cost basis and are presented in Singapore Dollars (SGD or S$)

	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	In the current financial year, the Society has adopted all relevant, new or revised FRS and interpretations effective 1 January 2007.

	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The comparative figures for the previous year have been adjusted or extended, where necessary, to take into account the impact of the Society's implementation of the new or revised FRS and Interpretations. However, none of these amendments has affected the results of current or prior years/periods.

	
	
	

	
	
	

	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The Society has not applied any new standard or interpretations that has been issued but is not yet effective. The new standards that have been issued and not yet effective do not have any impact on the results of current or prior years/period.

	
	
	

	
	
	


	
	
	Critical judgements in applying the school's accounting policies

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	In the process of applying the Society's accounting policies, the committee is of the opinion that there are no critical judgements involved that have significant effect on the amounts recognised in the financial statements.

	
	
	

	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Key sources of estimation uncertainty

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The committee is of the opinion that there are no key sources of estimation uncertainty at the balance sheet date that have a significant effect on the amounts of assets and liabilities within the next financial year.

	
	
	

	
	
	


	
	b)
	Provisions
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Provisions are recognised when the Alumni has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

	
	
	

	
	
	

	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	
	c)
	Impairment of assets
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	An assessment is made at each balance sheet date to determine whether there is objective evidence that an asset may be impaired.  If such evidence exists, the estimated recoverable amount of that asset is determined and any impairment loss is included in the income and expenditure statement.

	
	
	

	
	
	

	
	
	


	
	d)
	Revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Interest income is taken up as income on receipt date. Other income is recognised on a receipt basis.

	
	
	


	
	e)
	Income Tax
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Under Section 10(1) (d) and (f) of the Income Tax Act, all income of clubs and associations and other similar institutions other than gross receipts on revenue account to which the 50% rule applies, shall be subject to tax, ie. Other source of income, such as dividends, interest and rents are to be assessed as separate sources under their respective Sections under the Income Tax Act.

	
	
	

	
	
	

	
	
	

	
	
	


	3.
	Donation
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	   
	
	 2007 
	
	 2006 

	
	
	
	
	
	
	
	
	
	
	
	
	
	S$
	
	S$

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	Income
	
	
	
	
	
	
	
	
	
	
	   
	
	 - 
	
	           200 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	4.
	Soccer
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	   
	
	 2007 
	
	 2006 

	
	
	
	
	
	
	
	
	
	
	
	
	
	S$
	
	S$

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	Income
	
	
	
	
	
	
	
	
	
	
	   
	
	 - 
	
	        1,029 

	 
	Expenses
	
	
	
	
	
	
	
	
	
	   
	
	 - 
	
	           622 

	 
	Net surplus
	
	
	
	
	
	
	
	
	
	   
	
	 - 
	
	           407 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	MONTFORT ALUMNI
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2007
	
	
	
	
	
	

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	5.
	Taxation


The income tax varied from the amount of income tax determined by applying the Singapore income tax rate of 20% to surplus before income tax as a result of the following differences :

	
	
	
	
	
	
	
	
	
	   
	
	 2007 
	
	 2006 

	
	
	
	
	
	
	
	
	
	
	
	
	S$
	
	S$

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Surplus before taxation
	
	
	
	
	
	
	
	
	        (1,678)
	
	       (1,310)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Tax at statutory rate of 20% (2006: 20%)
	
	
	   
	
	           (335)
	
	          (262)

	Tax effect on benefit from operating loss not recorded
	
	            335 
	
	           262 

	 
	
	
	
	
	
	
	
	
	
	
	
	   
	
	 - 
	
	 - 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	6.
	Financial instruments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Financial risk management
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	The Alumni is not exposed to any risk. 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Fair values
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	The carrying amounts of the financial assets and financial liabilities recorded in the financial statements of the Alumni approximate their fair values.

	
	


End of Report
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